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O ffi ce of Legislative Auditor 
Attention: M s. JoAnne Sanders, CPA 
1600 North Third Street 
Baton Rouge, Louisiana 70804 

Dear M s. Sanders 

]u accordance with Louisiana Revised Statute 24:514, enclosed are the general purpose financial 
statem ents for the Vicksburg-Tallulah District Airport Board of and for the year ended December 
31,2001. The report includes all funds under the control and authority of the Vicksburg-Tallulah 
District A irport Board. The accom panying financial statem ents have been prepared in 
accordance w ith auditing standards generally accepted in the United States of Am erica. 

Sincerely 

Cs - 
Chaim lan 
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I. FIN AN CIAL STATEM EN TS 



D AVID Q . R ICtIARDSON 
C ERTIFIED PUBLIC ACCOUNTANT 

POST O FFICE BOX 89 1 

TALLUtA F(, LA 7 1284 

(3 18) 574-O5 14 

NDEPENDENT AUDITOR'S REPORT 
ON FIN AN CIA l. STATEM EN T,q 

Board of D irectors 
Vicksburg-Tallulah D istrict Airport Board 
M ound, Louisiana 

I have audited the accom panying general purpose finmacial statem ents of Vicksburg-Talhdah 

District Airport Board (a quasi governmental entity) as of and for the year" ended December 31, 
2001, as listed in tlle lable of contents. These general purpose financial slatem enls are the 
responsibility of Vicksburg-Tallulah District A irport Board's m anagem ent. M y responsibility is 
to express an opinion on these general purpose financial statem ents based on m y audit. 

1 have conducted m y audit in accordance w ith the auditing standards generally accepted in tim 
United Stales of Am erica and the standards applicable to financial audits contained ira 
Government Auditing Standards, issued by the Com ptroller General of the U nited States. Those 
standards require that I plan and perforln the audit to obtain reasonable assurance about whether 
Ihe general purpose financial statem ents are free of m aterial m isstalem ent. An audit includes 
exam ining, on a test basis, evidence supporting the am ounts and disclosures in lbe general 
purpose financial statem ents. An audit also includes assessing the accounting principles used 
and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall general purpose 
financial statem ent presentation, l believe thai m y audit provides a reasonable basis for m y 

In m y opinion, tim general purpose financial statem ents refen'ed to above present fairly, in all 
m alerial respecls, lhe financial position of the Vicksburg-Tallulah D istrlict A iq)ort Board, as of 
D ecem ber 31,2001, and the result of its operations and the cash flow s of its proprietary fund 
types for the year ended ira conform ity w ith accounting principles generally accepted ira tbe 
United Slates of Am erica. 

In accordance w ith Goverm nent Auditing Standards, l have also issued a report dated June 17, 
2002, on nay consideration of the Board's internal control over financial repmling and lny tests of 
ils com pliance wilh ccrlain provisions of laws, regulations, contracts, and grants. That reporl is 
an integral pro1 of an audit performed ira aeeoldance w ith Governmental Auditing Standards and 

should be read in conjunction with this report in considering Om results ofmy audit. 

Tallulah, Louisiana 
June 17, 2002 2 



CASH 

VICK SBURG -TA LLULA H DISTRICT A IRPORT BOA RD 
COM BIN ED BALAN CE SH EET-ALL FUN D TYPES AND  A CCOU NT GROUPS 

D ECEM BER 31,2001 

ACCOUN TS RECEIVABLE 

PREPA ID EXPENSES 

IN VENTORY 

DUE FROM  OTHER FUNDS 

PROPERTY AND PLANT: 
Land 
Airport Facilities 
Airp ort Equipm ent 
Term inal Building 
Fuel Truck 
Office Furu iture, equipm ent 

and vehicles 
Accum ulated depreciation 

TOTAL ASSETS 

Governm ental 
Fund Types 

Capital 
General .Eloj~ct~ 

$ 83,823 $ 

4,570 

Proprietary 
Fund Type 

32.934 

Enterprise 

$ 

1,404 

29,133 

6.114 

160,549 
190,650 

115,450 

( 148,~.7_) 

Account 

Group 
General 
Fixed 

AS~~I~ 

Totals 

(Memorandum 
Only) 

$ 83,823 

1,404 

4,570 

29,133 

39.048 

364,958 
4,335,074 
343,752 

238.670 

19,567 

364,958 
4,495,623 
534,402 

238,670 
115.450 

19,567 

( 148.077) 

See accom panying notes to finmacial statem ents 
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LIABILITIES 
Accounts Payable 
Payroll Tax payable 
Deferred Revenue 
Due to other funds 

Total liabilities 

COM M ITM ENTS AND 
CONTINGENCY 

EQUITY AND OTHER 
CREDITS: 

Contributed capital 
Investment in general 

fixed assets 
Fund balances- 
undesignated 

Retained ean]ings 

AIqlI.ITIES. EOI IITY . AND  O TH ER CRED ITS 

Governm ental 
Fund Tvp_ es 

.Qener~l 

$ 20,911 
2,057 

39.048 

$ 62.016 

Capital 
Pr o_i e cl.s.. 

Proprietary 
Fund Tyoea 

$ 

1,375 

Account 

Group 
General Totals 

Fixed (Memorandum 
Asz~~s Qnly) 

$ 20,911 
2,057 
1,375 
3~,048 

$ __  $ 1,~7.~. $ - $ 63.391 

26,377 32,934 

95.000 95,000 

5,302,021 5,302,021 

258.848 
59,311 
258.848 

Total equity and 
other credits $ 26,377 $ 32.P_~A $ 353.848 $ 5.302.021 $ 5.715.180 

']'OTAL LIABILITIES, EQUITY 
AND OTIIER CREDITS$ 88.39.3 



 

VICK SBURG-TALLULAH DISTRICT AIRPORT BOARD 
COM BIN ED STATEM ENTS OF REVENU ES, EXPEND ITURES AND  CHANGES 

IN  FUN D BALAN CES-ALL GOV ERN M EN TA L FUN D  TYPES 
FOR THE YEAR  END ED DECEM BER 31, 2001 

REV ENU ES: 
Intergovem m ental 
Interest and other 

Total revenues 

EXPENDITURES: 
Current: 
General govern m ent 

Total expenditures 

Governm ental 
17nnd Tvt~es 

$ 85,320 
_  6.875 

!)2.195 

__ .1.25.463 

.._ 1_25.463 

DEFICIENCY OF REVENUES 
OVER (UN DER) EXPENDITURES ( 33,268) 

OTH ER FIN AN CIN G SOURCES: 
Transfers in 53.337 

Total other financing sources 53.337 

EXCESS OF RE V ENU ES AND  OTH ER 
FINANCIN G SOUR CES OVER 

(UNDER) EXPENDITURES 20,069 

FUN D BALANCES, beginning of year __  6.308 

FUN D BALANCES, end of year 

See accom panying noles to financial statem ents 

Totals 

(M emorandum 
Only) 

$ 85,320 
6.875 

92.195 

125.463 

125.463 

(33,268) 

53.337 
53.337 

20,069 

~ 6.308 

$ 26.377 



 

V ICK SBU RG-TA LLU LAH D ISTRICT A IRPORT BOA RD 
STA TEM ENT OF REVENUES, EX PEN SES AN D CHA NGES IN  

FUND EQUITY-PROPRIETARY FUND 
FO R TH E YEAR EN DED D ECEM BER 31,2001 

OPERA TIN G REV ENU ES: 
Fuel sales 
H angar and property leases 
M iscellaneous 
Finance charges 

Total operating revenues 

OPERA TING EXPEN SES: 
Fuel purchases and expenses 
Repairs and m ainlenance 
Payroll 
Depreciation 
Utilities 
M iscellaneous 
Insurance 
Office 
Credit card processing fees 
M ileage and fuel 
Travel and training 
Dues and subscriptions 
Required security quarters 

Total operating expenses 

INCOM E FROM  OPERA TIONS 

NONOPERA T1NG REVENUES (EXPENSES) 
Transfers out 

N ET LO SS 

FUND EQUITY, beginning of year 

FUND EQUITY, end of year 

See accom panying notes to financial statem ents 
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Enterprise 

$ 150,467 
58,466 
3,144 

146 

212.223 

79,313 
6,361 
48,373 
29,105 
2,833 
1,306 
4,291 
5,341 
4,285 
1,258 
1,134 

85 
1.800 

$ 185.485 

26,738 

( 53.337) 

( 26,599) 

380.447 

$ 353.848 



VICK SBURG -TA LLU LAH DISTRICT A IRPORT BOARD 
STATEM ENT OF CA SH FLO W S-PROPR IETA RY FUND 

FOR TH E Y EA R ENDED DECEM BER 31,2001 

CA SH FLO W S FROM  OPERA TIN G A CTIVITIES: 
Incom e from operations 

Adjustments to reconcile income from operations to 
net cash provided by operating activities: 

D epreciation 

(Increase) decrease in: 
Accounts receivable 
hw entory 

Increase (decrease) in: 
D eferred revenue 

N et cash provided by operating activities 

CA SH FLOW  FROM  CAPITA L AN D RELATED 
FINAN CIN G ACTIV ITIES: 
Transfer to General Fund 
Principal paym ents on installm ent purchase payable 

Entem rise 

$ 26,738 

29,105 

6,951 
19 

( 2.243) 

_ 60.570 

( 53,337) 
( 7.233) 

Net cash used in capital and related financing activities ( 60.570) 

N et increase in cash 

CA SH , at beginning of year 

CA SH , at end of year 

See accom panying notes to financial statem ents. 
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V 1CK SBURG-TA LLULAH D ISTRICT AIRPORT BOA RD 
N OTES TO FIN AN CIA L STATEM EN TS 

FOR TH E YEAR END ED D ECEM BER 31,2001 

NOTE A . SUM M ARY OF SIGNIFICANT ACCOUN TING POLICIES 

The A irport Board w as created in art effort between M ississippi and Louisiana, 
com prised of the City of Vicksburg, M ississippi, The City of Tallulah, Louisiana, 
M adison Parish, Louisiana Police Jury and The W arren County, M ississippi Board of 
Supervisors. The A irp ort Board is responsible for construction and m anagem ent of 
the Vicksburg-Tallulah Airp ort. The airp ort is considered a quasi-public entity 

because a majority of the governing body is appointed by or authorized to be 
appointed by a governm ent or individual govern m ental officials as part of his offi cial 
duties. M em bers of the Board are appointed by the respective City, Parish, or County. 
Each area is designated a specific num ber of m em bers to appoint. Presently there are 
five Board m em bers. Intergovernm ental revenues and participating revenues are 
provided by these four entities or the State of Louisiana on behalf of the two Louisiana 
m em bers. The airp ort is located in M ound, Louisiana. 

The Financial A ccounting Foundation established the Governm ental Accounting 

Standards Board (GASB) to promulgate generally accepted accounting principles and 
reporting standards w ith respect to activities and transactions of state and local 
goveru m ental entities. The GA SB issued a revised codification of govern m ental 
accounting and financial reporting standards. The codification and subsequent GASB 
pronouncem ents are recognized as generally accepted accounting principles for state 

and local government. As allowed in Section PS0 of GASB's Codification of 
Governmental Accounting and Financial Reporting Standards, the Airp ort Board has 
elected not to apply its proprietary activities Financial Accounting Standards Board 
Statem ents and Interp retations, Accounting Principles Board Opinion, and Accounting 
Research B ulletins of the Com m ittee of A ccounting Procedure issued after Novem ber 
30, 1989. 

The entities above created a regional airport authority pursuant to the regulations of 
M ississippi and Louisiana and acting by and through the Louisiana D epartm ent of 
Transportation and D evelopm ent, Office of A viation and Public Transportation. 

Basis of Presentation 

The accom panying financial statem ents of the Tallulah-Vicksburg D istrict A irport 
Board have been prepared in conform ity w ittl generally accepted accounting principles 

(GAAP) as applied to governmental units. The Governmental Accounting Standards 
Board (GASB) is the accepted standard-setting body for establishing governmental 
Accounting and financial reporting principles. 

8 



VICKSBURG-TALLULAH DISTRACT AIRPORT BOARD 
N OTES TO FINANCIAL STATEM ENTS-CONTINUED 

FOR TH E YEAR ENDED DECEM BER 3 l, 2001 

N OTE A . SUM M ARY OF SIGNIFICANT A CCOUNTIN G POLICIES-CON TIN UED 

Fll!ad Accounting 

The accounts of the Vicksburg-Tallulah District Airport Board are organized on the 
basis of funds and account groups, each of w hich is considered a separate accounting 
entity. The operations of each fund are accounted for w ith a separate set of self- 
balancing accounts that com prise its assets, liabilities, fund equity, revenues and 
expenditures as appropriate. 

Revenues are accounted for in these operating funds based upon the purp ose for which 
they are to be spent and the m eans by which spending activities are controlled. 

An account group is a financial reporting device designed to provide accountability for 
certain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available resources. The funds presented in the 
accom panying general purpose finaucial statem ents are described as follows: 

Goverllmental Fund~ 

Geueral Fund-The General Fund is the general operating fund of the Vicksburg- 
Tallulah D istrict Airp ort Board. It is used to account for all financial resources, 
except those required to be accounted for in another fund. 

Capital Project Funds-Capital Project Funds account for financial resources to be 
used for the acquisition or construction of major capital facilities which are not 
financed by other funds. 

Proprieta _ry Fund Typ. ~s 

Enterprise Fund-The Enterprise Fund is used to account for operations (a) that 
are financed and operated in a rnanner sim ilar to private business enterp rises- 

where the intent of the governing body is that the costs (expenses, including 
depreciation) of providing goods and services to the general public on a 
continuing basis to be financed or recovered primarily through user charges; or (b) 
where the governing body has decided that periodic determ ination of revenues 
earn ed, expenses incurred, and/or net incom e is appropriate for capital 
m aintenance, public policy, m anagem ent control accountability, or other 
purp oses. Revenues generally are from  fuel sales, property leases and hanger 
rental. Custom ers are pilots, individuals and corporations that utilize airp ort 
facilities. 9 



V ICK SBUR G-TA LLU LAH DISTRICT A IRPORT BOARD 
N OTES TO FIN AN CIAL STATEM EN TS-CON TIN UED 

FOR THE Y EAR END ED DECEM BER 31,2001 

N OTE A . SU M M ARY OF SIGN IFICAN T A CCOUN TIN G POLICIES-CON TIN U ED 

Enterprise Fund - Continued-Fixed assets used in the proprietary fund operations are 
included on the balance sheet, net of accum ulated depreciation. Depreciation is 
charged as an expense against operalions. Depreciation is com puted using straight line 
m ethod over the estim ated useful lives. The airport facilities and equipm ent are 
depreciated over twenty years and ten years, respectively. 

D eferred revenues consist prim arily of prepaid rent. D eferred revenues also arise 
when resources are received by the Board before it has legal claim to them . In 
subsequent periods, when both revenue recognition criteria are m et, or when the Board 
has a legal claim to the resources, the liability for deferred revenue is rem oved from 
the balance sheet and revenue is recognized. 

G eneral Fixed A ssets 

The General Fixed Assets Account Group is used to account for fixed assets used in 
governm ental fund type operations for control purp oses. A ll fixed assets are valued at 
historical cost. N o depreciation is recorded on general fixed assets. 

Basis of Accountin~ 

Basis of accounting refers to the point in tim e where revenues and expenditures are 
recognized and reporled in the financial statem ents and is determ ined by the fund type 
in which the grant, entitlem ent or shared revenue transaction are recorded. Basis of 
accounting relates to the tim ing of the m easurem ents m ade, regardless of the 
m easurem ent focus applied. The governm ental funds are m aintained on the m odified 
accrual basis of accounting utilizing the follow ing practices in recording revenues and 
expenditures: 

Revenues-Revenues consist of reim bursem ent of eligible airport construction cost 
from  the U .S. D eparlm ent of Transportation and D evelopm ent, Federal A viation 

Administration. The Federal Aviation Administration (FAA) pays ninety percent of 
eligible cost, the rem aining ten percent and all other reim bursem ent is derived from 
participating entities sharing one qu~,wler each, unless agreed to otherw ise. Grant funds 
from the Federal Aviation Adm inistration are recorded w hen the V icksburg-Tallulah 
District Airport Board has incurred the qualifying expenditure and all other grant 
requirem ents have been m et. 



V ICK SBU RG-TA LLU LAH DISTRICT A IRPORT BOA RD 
N OTES TO FIN ANCIAL STATEM ENTS-CONTIN UED 

FOR TH E Y EAR EN D ED D ECEM BER 31, 2001 

N OTE A . SUM M ARY OF SIGN IFICAN T A CCOUNTIN G POLICIES-CON TIN U ED 

Revenues-continued-Participation and intergovernm ental revenues are recorded w hen the 

related expenditure is incurred. 

Interest revenues are recorded as received 

Expenditures - Expenditures are recorded when the related fund liability is incurred. 

Other Financing Sources (Uses) - Transfers between funds that are not expected to be 
repaid (or any other types, such as capital lease transactions, sales of fixed assets, debt 
extinguishments, long-tema debt proceeds, et cetera) are accounted for as other financing 
sources (uses). These other financing s.ources (uses) are recognized at the time the 
underlying events occur. 

All proprietary funds are accounted for on a flow of econom ic resource m easurem ent 
focus. W ith this m easurem ent focus, all assets and liabilities associated w ith the 

operation of these funds are included on the balance sheet. Fund equity (i.e., net total 
assets) is segregated into contributed capital and retained earnings components, as 
applicable. All proprietary  fund types are accounted for using the accrual basis of 
accounting. Their revenues are recognized when they are earn ed, and their expenses are 
recorded at the tim e liabilities are incurred. Proprietary fund-type operating statem ents 

present increases (e.g., revenues) and decreases (e.g., expenses) in net total assets. 

D uring the course of operations, num erous transactions occur between individual funds 
These receivables and payables are classified as due from other funds or due to other 
funds on the balance sheet and are not elim inated. 

Inventory. 

Inventory  is valued at the lower of cost or m arket using the first-in, first-out m ethod 

Contributed Capital 

Contributed capital is not am ortized based on the depreciation recognized on that portion 
of lhe assets acquired or constru cted from such resources. 



V ICK SBU RG -TA LLU LAI-I D ISTRICT A IRPORT BOARD  
NOTES TO FINANCIAL STATEM ENTS-CONTINU ED 

FOR TH E YEA R ENDED DECEM BER 3 l, 2001 

NOTE A . SUM M ARY OF SIGN IFICANT ACCOUNTING POLICIES-CONTINUED 

The total colum n on the com bined statem ents is captioned "M em orandum Only" to 
indicate that it is presented only to facilitate financial analysis

. D ata in this colum n does 
not present financial position or result~,~ of operations in conform ity with generally 
accepted accounting principles. Neither is such data comparable to a consolidation

. 

Interfund elim inations have not been m ade in the aggregation of this data
. 

N OTE B. CON TIN GEN CY 

The A irport Authority receives Federal and State m onies for specific purposes that are 

subject to review and audit by Federal and State agencies. Such audits could result in 
request for reim bursem ent by the grantor agency for expenditures disallowed under the 
term s and conditions of the appropriate agency. M anagem ent believes that expenditures 
disallowed would be insignificant, if any at all. 

NOTE C. CASH 

As of Decem ber 31,2001 the book bal~mee of the Board's deposit was $83
,823 and the 

bank balance was $85,699. Of the bank balance, all was covered by federal depository 
insurance. 

NOTE D . ACCOUNTS RECEIVABLE 

Accounts receivable is com prised of the follow ing 

Enterp rise: 
Trade 

Total 

All am ounts are considered collectible by the Board 

$1.404 

$1,404 



V ICK SBU RG -TALLU LAH D ISTRICT A IRPORT BOARD  
NOTE TO FIN ANCIAL STATEM ENTS-CONTINU ED 

FO R TH E Y EAR END ED DECEM BER 31, 2001 

NOTE E. COM M ITM ENTS 

On Septem ber 12,1995, the Board entered into an agreem ent w ith a fuel vendor for the 

purchase of all AV gas and jet fuel. The agreement is for a period of twenty-four months 
w ith a five year renewal option. The purchase price is revalued weekly using a stated 
indicator. The contract expired in Septem ber 1997, and was renewed in M arch 1998. 

N OTE F. CHANGES IN GEN ERAL FIXED ASSETS 

The details of general fixed assets am  as follow s 

Land 
Airport Facilities 
Airp ort Equipm ent 
Terminal building 
Office furn iture, 
equipm ent and 
vehicles 

Total 

January 1, Transfers/ Transfers/ Decem ber 31, 
.. 2001 Additions Retirem ents . 2001 _  

_  19.567 

$ 364,958 
4,335,074 
343,752 
238,670 

19.567 

NOTE G . SEGM ENT INFORM ATION 

Beginning in 1995, the airport m aintains one enterprise fund which is intended to be self- 
supporting through user fees charged for services to the public. Financial segm ent 
inform ation as of and for the year ended Decem ber 31, 2001 is presented below . 
Segm ent inform ation not listed can be obtained from the financial statem ents. 

N et w orking capital 

NOTE H. PERSONNEL COSTS 

Included in general govern ment current expenditures is $ 48,373 and included in the 
enterp rise fund is $48,373 for tt~e year ended Decem ber 31, 2001, which represents 
salaries and fringe benefits. 



V1CK SBU RG -TA LLU LAH DISTRICT A IRPORT BOARD 
NOTES TO FINANCIAL STATEM ENTS-CONTINU ED 

FOR TH E YEA R END ED D ECEM BER 31, 2001 

NOTE I. COM PEN SATION PAID BOARD M EM BERS 

M em bers of the Airport Board receive no com pensation 

N OTE J. H AN GER AND  PROPERTY LEA SES 

The airport leases hangars and property. The property leases are for aperiod oftwenly 
years, whereas hangar leases generally are for annual periods and can be canceled w ith a 
30 day notice, Annual rental to be collecled on property leases for each oflhe ncxl five 
years is $31,310. The hangars have a cost of $160,549 with related accumulated 
depreciation of $45,199 at Decem ber 31,2001. The property leased is a portion of lbe 
tolal A irport /and. 

NOTE K . RISK M ANAGEM ENT 

The airport is exposed to various risks of loss to torts; theft of, dam age to, and destruction 
of assets; error and om issions; and natural disasters for w hich the airport carries 
com m ercial insurance. 



II. STUDY AN D EVALUATION OF IN TERNAL CON TROLS AND COM PLIANCE 



D AVID Q . I~IC}L~RDS0N 
C ERTIFIEb PUBLIC ACCOUNTANT 

POST O FFICE BOX 89 1 
TALLULAI4, LA 7 1284 

(3 18) 574-O5 14 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER 
F1N AN (21AI, REPORTIN G lqASED fIN AN AIJD1T OF FIN AN CIAl, 

STATEM EN TS PERFO RM ED 1N ACCORD A N CE W IT 
GOV ERN M ENT A1JDITING STAN DARD S 

Board of D irectors 
Vicksburg-Tallulah D ish'iel A irporl Board 
M ound, Louisiana 

l have audited lhe general purpose financial statelnents of the Vicksburg-Tallulah Disiricl Airporl 
Board as of and for lhe year ended D ecem ber 31,2001, and have issued m y report thereon daled 
June 17, 2002.1 conducted nay audit in accordance w ith auditing standards generally accepted in 
lhe Uniled Slales of Am erica and tl/e standards applicable to financial audils contained in 
Govern ment Auditing Standards, issued by the Com ptroller General of the U nited States. 

Com pliance 

A s part of oblaining reasonable assurance whether V icksburg-Tallulah D istrict Airport Board's 
gcneral purpose financial statem ents are free of m aterial m isstatem ent, l performed tcsts of its 
com pliance w ith certain provisions of law s, rcgulations, contracts and grants, noncom pliance 
w ilh which could have a direct and m aterial effect on 01c dcternfination of financial statem ent 
am ounts. How ever, providing an opinion on com pliance w ilh those provisions w as not an 

objective of my audit and, accordingly, I do not express such an opinion. The results of my tests 
disclosed no instances of noncom pliance thai arc required to be reported under Goverm nent 
Auditing Standards. 

el'nM Cnnh'nl over Finmm ial R enortine 

In planning and performing nay audit, l considered Vieksburg-Tallulah D istrict A irpo]l Board's 
internal control over financial reporting in order to determine nay auditing procedure for the 
purpose of expressing nay opinion on the general purpose financial statem ents and not to provide 
assurance ol] the internal control over financial reporting. M y consideration of the internal 
control ovcr financial reporting would not necessarily disclose all m atters in lhe internal conlrol 
over financial reporting thai m ight be m aterial w eaknesses. A m aterial w eakness is a eondilion 
in which tlae design or operation of one or m ore of the internal control com ponents does not 
reduce to a relatively low level the risk that m isstatem ents in am ounts that w ould be m aterial in 
relation to the general purpose financial statem euts being audited m ay occur and not be detected 
w ilhin a tim ely period by em ployees in the normal course of performing their assigned functions 
] noted no m atters involving the intern al control over financial reporling and its operation thai 1 
consider to be m aterial w eaknesses. 1 6 



Board of D irectors 
Vieksburg-Talhdah D islriel Airport Board 

Page Tw o 

N o m anagem ent letter w as issued 

There are no prior year com m ents lo be addressed and therefore an accom panying schedule of 
prior year findings is laOl included, t 

This repoJ1 is intended solely for the infom lation of the Board, m anagem ent, Federal Aviation 
A dm inistration and applicable Stale Auditors and is not intended to be and should not be used by 
anyone other than the specified parties. 

Tallulah, Louisiana 
June 17, 2002 


